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LIMITED OFFICIAL USE NEW DELHI 14203 

E.O. 11652: N/A 
TAGS: EFIN IN 

SUBJECT: RUPEES: COOLEY LOAN REFLOWS 
REF: STATE 237558 

1. WE ARE RECHECKING DATA CONTAINED REFTEL AGAINST OUR DATA 
HERE AND SHALL ADVISE YOU AS SOON AS WE CAN CLEAR UP THE 
DISCREPANCIES. WE WOULD LIKE TO POINT OUT, HOWEVER, THAT DIFFER- 
ENCES ARE VERY MINOR, 7-8 MILLION RUPEES PER YEAR IN FY 1975-1977, 

AND DO NOT CHANGE OUR CONCLUSION THAT THERE ARE AMPLE PL-480 
RUPEES FOR THE PURPOSES OUTLINED IN OUR 14036. ONLY SIGNIFICANT 
CHANGE IS FOR MARCH 1-JUNE 30, 1974 PERIOD WHICH WE NOW ESTIMATE 
AT 54.451,485 RUPEES, CONSIDERABLY BELOW YOUR ESTIMATE. WE 
SHALL ATTEMPT TO RESOLVE THIS DISCREPANCY AS WELL. 

2. SINCE OTHER CLAIMANTS FOR FY 1974 REFLOES (OTHER THAN CONVERSIONS) 
WILL BE TAKEN CARE OF BY TRANSITION ACCOUNT, WE EXPECT NO DIFFICULTIES 

IN ALLOTTING ALL REFLOWS, MINUS CONVERSIONS. TO AID TO NEPAL IN 
LIMITED OFFICIAL USE 
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FY1974 ALONG LINES OF PARAGRAPH 3 REFTEL. 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



3. WE PRESENTLY WORKING WITH GOI ON POSSIBLE AMENDMENT TO 
TRANSITION COOLEY ACCOUNTS CONCEPTS THAT MAY MAKE IT SUBSTANTIALLY 
EASIER TO MEET AID'S NEEDS. WE SHALL ADVISE YOU ON THIS IN A 
SEPTEL BUT IN ANY CASE AID CAN COUNT ON RECEIVING SOME FUNDS FOR 
NEPAL DURING FY 1974. 

SCHNEIDER 
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